1. Resolutions passed in the executive committee meeting on 7th December, 2000.
    1. It is resolved that life memberships, donor memberships, patrons' contributions as well as the effective balances from CITs and donations will go to the corpus of funds of Orissa Information Technology Society (OITS). Such amounts may also be entered in the ledger from 1.4.99

explicitly.

    2. It is also resolved that capital expenditures, expenditures for conferences/seminars, or other

expenditures of more than Rs.1000/- may also be drawn from the corpus of funds of OITS with prior approval or subsequent ratification by the executive committee.

    3. It is resolved that at least 50% of the corpus of funds of OITS may be kept as fixed deposits.

    4. It is resolved that the above three may be incorporated in the article 7 of the association as a prescribed financial rule.

     The funds of OITS from the beginning are being managed as above, and thus the resolutions above only formalize the same.

